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THE NEW GOLD LOAN.

A short time ago it was decided by the
administration to replenish the gold re-
serve in the United States treasury and
with that end in view a gircnlar was is-
sued ealling for bids for $30,000,000 in
in nited States five per ceni. bonds,
Bunkers in New York and London fiy-
ored the loan and were not slow in get-
ting in bids for the new bonds,

About the time the bids hegan to come
in the demand for gold on the United
States treasury increased. The demund
wik from the New York bankers. They |
ware getting gold with which to pur-
chiase the bonils. Enough has already |
been withdrawn from the treasury l||1
muke the ezt payment of twenty pvr|
cent, of the value of the bonds which is
required by the government on the se-
veptance of the bids,

If the gold with which to purchase the
bonds s drawn from the treasary it is
dithienlt to see just how the golil reserve
s walng 1o b ineroassl h".’ thie sale of
the bonds,  The same plan might e
paraned dndefinitely withonr hansfit to
the gold reserve in the tregsury anl the
bankers wonld b gerting gilt 8 lzedl se-
ciirities paving interest ot the rate of |
live pur cont. per annnm,

Juast a3 long as= the shipments of gold
abroad continue to he as large or neacly
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ting about $51,000,000, and we would get
correspondingly higher prices for other
exports,  Instend of having the balance
of trade against ns, it would be in our

:fm‘nr. Instead of ghipping gold abroad

it would he coming here, A change is
needed in the nancial policy of the gov-
ernment and if the demodrats in con-
gress be wise enongh to pass a froe coin-
age bill at the short session, the demo-
cratic patty will surely be yictorions in
thwe next campaign,  The financial (ues-
tion is the only one now hefore the conn-
try and on that issine will be fonght the
next ‘:\Ill|€:lij.:ﬂ.

Adverse logislation to silverhos nlways
been followed by hoginess depression
and the leason has héen indelibly im-
]mus-'-.nl v the minds of the |Il‘ll|v!l' of
this country, The political party that

|mmul_\< bonds issued in nid of the rail-
rod which are undoubtedly illegal and
wiliich the county is not hound to pay.

T e s

Tk are now outgtanding militin
wartanis of this territory toan indefinite
Camonnt, Itz known that the amount
is in exeess of $650,000, but how much in
oxeess of this pmount is not Known to
the public, Numerous abtempts have
been made to  fund these war-
rants but alwavs without effeet,  Most
of the warrants are fraudulent angd were
issned on aceount of fictitiouns hills or for
(supplies actually farnished for which
warratits were issued for many times
Cthe value of the goods furnished, One
warranl was issned for $112 Tor a pair of
| boots and mwost of the other warrants
wore isgued on about the same bosis,

temporizes with the silver question and | Shoull these warrants be funded the
the eandidates who stand upon wn anti- [debt of the territory wonld be abont
silver platiorm will be repudinted at the |donbled, The holders of the warrants

polls,

——

[LELEGAL BONDS,

There has been o good deal of talk
abont illegal bonds in this connty, but
aone of the honds have yet been proved
iHegal in eourt.  This must be done be-

tore the conuty ein get ritd ol any of the

honded indebtedoess with which it is
now burdened,

[t seems to be pretty elear that the
raflrond  bonds  which were issueid by
this county something more than ten
venrs ngo are illegal, A deeision of the
supreme court of the United States
whicli was handid down recently reduces
the territorial indebtedness of Arizona
by sevaral handesd thopsand dollies,

The decizion was in the suit of Charles
Edward Lewis va, Pima connty, to en-
foree the colleetion of 2,250 CONpOnS -
tnehed to 150 honds issoed by the de-

| fendant connty in 1888, by an act of the

territorial legislature of that year direet-
ing the hoard of supervisors to issue
tor the amount of $200,000 in fuvor of the
narrow  pange railroad.  The United
States supreme courd takes the ground

as large as they have been during the | that the legislature hoad no vight to order
Pt four yeurs, just so long will there | the issue of the bonds, being restricted
be o necessity for the periodicnl replen- | by o clause which confines it to this|
ishment of the gold in the treasury fnd | species of legislatare when favoring im-
these shipments will continge wntil the | provements which facilitate internal -
luwmakers of the nation see fit to pro- fnirs, The decision affects an issue of
vide for the free mud unlimited coinnge | $200,000 by Maricopa connty in favor of
of silver, the Maricopa and Pheenix railrond, and
There is now and has been for many | 40 issue of $250,000 hy Yavapai county, |
veurs a steidy demand for silver in Lon- | in favor of the defunet Pregeott and Ari-
don for shipment to Tudia and Chino, | zona Central rowd,
During the pust vear we hive sent some-|  Bonds to the amount of $60,0000 were
where in the neighborhood of 40,000,000 | issned by this county to aid in the con-
oimees of silver to Barope and  have re- | gtrnetion of the Silver City, Deming aml |
celved abont B3 cents an ounce for it or | Pacific railroad amd the town of Silver |
whout $25,000,000. 11 & free coinage law | Clity issued honds to the amount of $50-
wert in effect the silver which we ex- 000 for the same purpose. ®he city |
port wonkl b worth $1.29 an ounce and | honds have been refunded and $3,000 of
instead of getting $25,000,000 Tor the sii-! the connty bonds have heen paid so
ver whieh we export we wonkl be got- | that there are vol ontetanding §57,000 of |

{could affurd to pay $100,000 for the pas-
!.uw;l' of o bill providing for the funding
L of these warrant and wonld undoubted]y
not hesitate to make the offer if they
thought the legislators would aecept it,
Portunately  the veto of the governor
gtands between the legislnture and the
aceomplishment of the end desirved,

| Trattention of the public is cilled to
the report of the grand jury in reference
[ to the expense of of the late election,
Rome weeks ago an article was printed
in this paper ghowing how the expense
of registration might be eut down very
i materially and our legislators: would o
well to lnok into thiz matter, Undor
the present law it costs $54 to regis-
ter the voters in & single preeinet, no
matter whether there are six voters in
the precinet or six hundreed, Tt eost $54
!Tlll"'L’i-Tl'T‘ hetween four and five hon-
dred voters in this precinet for the last
election and it cost the same amount to
register about o dozen at Black Hawk.
Four dollarz o hewd s @ pretty high
price to pay for the régistration of voters
Lt therk is no way ont of it under the
present luw, A complete change in this
mitter onght to be made,  The registea-
tion lists might be made by the assessor,

| s i done in some of the older states,

and the expense would not be more than
one-tenth as mueh to the cotnty as it
14 now. .

A few thousunds of dollars indebted-
ness might have been added to the
amount reportsd by the late grand jory
ag the debt of this connty. Interest
coupons to the amount of many thous-
ands of dollars are due and nnpaid.
Some of these conpons represent interest
which became due nearly o YEUTr o,

Tne New Mexican still warbles the
eickoo song, It hasn't heard that the
cuckoos wore put on the retired list
without pay three weoks ago.
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